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ACCOUNTANCY

Fuﬂ Marks : 100

~Pass Marks : 30
Time : Three hours

The figures in the maryiﬁ indicate full marks
for. t,-h_e gquestions. .

Q. No. 1 carries 1 mark each ‘ L :
1 (a) ' 1x4 = 4

im . 1x2= 2

1( = 1x2=2
Q. No.~ 2-6 cdrry 2 marks each | 2x5=10
Q. No. 7-11 carry 3 marks each | . 3x5=15.
Q. No. 12-18 carry 5 marks each - 5x7 =35

| Q. No, 19-22 carry 8 marks. each ' 8x4 =32
| | | Total =100
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1. (a) Fill m the blanks with approprlate Word/ words P 1x4=4
@‘9@@ Rl < éﬁ ST 4 ¢

()

(ii)

i)

(iv)

Unrecorded assets when realised'are‘ credited to
Account. '

W?@ - | |

When Partners Ca'pital Aecounts are fixed, their
' Accounts are prepared

mﬁmw@m«ﬁmfiﬂﬂfiﬁm cofeat mzaﬁw

ﬁmmwm

Partner s Loan Account is paid before payment of
Wﬁmvg@wﬁm«mﬁmwﬁmm

AIf a partner takes over a 11ab111ty of the ﬁrm, the partner’s

capital account is
ﬂﬁaww\%wwmmwwﬁmm O 2T
SN IREE ToT4e e S U T |

(b) Choose the correct altemative : : | | 1x2=2 .

o7 Tex A = ¢

]
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Financial Statements are

e Kyfowm g4

(1) Summarized reports of recorded facts
Ryge SYRT Y Lo
2) Detajled reports of the IfecAo'rded facts
 Rige s g AR

(2]

.




(ii)

(3) Summarized reports of only cash transactions
(TG N (TN YR T Aforav |

(4): None of the above
sﬂaaeﬁkéaiﬂr

F1nanc1a1 Statements of a. company 1ncludc :

«ﬂﬁr AT ﬁ@a ﬁaf%ma iere W & T I 2

(1) Only Balance Sheet

@R Sgeia

(2) Only Profit and Loss Account
GﬁﬁﬁmﬁaﬂﬁF@mﬁﬁFlﬁEWﬂ

- (3) Only Cash Flow Staternent

| (PREG TR 2RIR 2O |

(4) All of the above
AT (B

() State whether the following statements are true or false :

‘*ﬁ%?ﬁﬂtﬁﬁ?ﬂﬁswﬁiaﬂvmmaﬁ#m
(i)

(i)

1 1%2=2

Financial ana1y31s is used only by the creditors.

ﬁﬁ@ﬂiﬁ@ﬁﬂ'@mﬁﬁw“9w@mm@iﬁﬁmiimﬁﬁssm|

The decreased partner’s executor is entitled tg g share of
profit for the period upto his/her death. ‘

IO MRS aﬁﬁﬁﬁka<ﬂéﬂmaﬁmﬁ‘Q‘Fivﬁnﬁﬁm¢’Eiar‘iﬂ‘sﬁ
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"2.~'WhatlsaCap1talFund'9 . SR 2
.ﬂﬁﬁni@?qﬁm%qm?

3. Ram Shyam and Hari are paftnerssharing proﬁts in the ratio of
2:2:1. Hari retires. Ram and Shyam have decided to share future
profits and losses in the rat10 of 2:1. Calculate the gammg ratio:

2

Ram, Shyam S Hari 2:2:1 SPAIOS 71 357 TR SR TR 01|
. Hari SR¥H 239 IS RamWShyam@ﬁﬂﬁar—mmmm
an—@a%awaﬁwsmmrﬁvn—ﬁcﬁmn

- 4. Mention any two features of debentures., N e )

o R 751 S S

5. Assam Tea Ltd: decided to fOI'fClt 1, OOO shares of T 20/ each for
' non—payment of allotment money of T 5/- each and 1st and final
call money of ¥ 2/- each. Give Journal entry for. the forfeiture of

shares. ' S . 2.

- Assam Tea Ltd.-4 1,000 Bi zotﬁmw\w{vmw-ﬂa swvmem
WWWQWWMWWQWI :

TRHAP ISIST AR wiw 2Rk @
6. Mention dﬁy two methods of valuatioh of Goodwill. 5
SN TR R 757 s GoEd |
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7. What are the sources of Cash Flows as pér AS-3 (Revised) ? 3.
AS-3 (AReNE®)= Ao 75w 2z SoPE & /e

OR / 7fzt L
F rofn the. following detajls, ‘calculate Current Ratio : . -3

| ooTe frar SR SRl 5Te weire Rl 3 ¢

el

- ®
‘Sundry Debtors - - B . o 10,000/~
Stock R 8,000/~ -
TGS A
Prepaid EXpenses | . 6,000/-
S oAvE AT
: . .Sunqlry Creditors ‘ T 8,00Q/ -
. RRy Hleami |
Bank Overdraft — ° . 2,000/-:
@S T ORGITT
Interest Payable ' : 2,000/ -
Debentureé o o - 50,000/ -
R Ll |
Buildings | . 1,00,000 /;
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8. Explain the meaning of financial statements. - - 3
Rem ﬁzﬂ‘w e a1 < |
'OR/ 7%t !
| What is trend analysis ? Menﬁon its ﬁséfﬁlness. | - 1+2=3 -

(G G IeNiEon Wﬁw s WW B hall

9‘,» ‘\x.lhat is Comrﬁon Sizc Statenjlent‘ ? 'Wh-at:dp they vshow ? 1+2=3
- OR/7& - |
Explain any one Methoci of Valuation of Goodvvlll 3
T R R B A5 =1 |

10. Statc any three feat:ures of Reccipts and Paymcnts Account. 3
T I 49 ot ﬁmz-wfﬁﬁrtaﬁ@w«n
OR / 71!
Explain the meaning of Fund-based Accoun_tihg. ‘ : 3
ST oo Rptoreem el et T4 | |
11. Mention any three limitations of Financial Statcmchts.. 1x3=3

R oo g oA Ml S |
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12. Guwahati Sports Club has a Cash and Bank Balances of
25 000/ and % 10 ,000/- respcctlvely on 01/04/2015. From the
following details, prepare a Recelpts and Paymcnts Account for the .

~ year ended 31/03/2016 :

S

Guwahati Sports Club= 01/04 /2015 IRt Tl 4 S ([ S| TG
5,000/- 5 == 10,000/ - w@fﬁiﬁnﬁm@ﬁ«wwm/%/zom_
WWWWWWWW&W@WW

27T ACOU

- Entrance fees received

e WW

Donation received

A A
Donation received for Building.

| SR AR Al T

Computer purchased

e

Salary paid -

~ Repair to Building.

Rent received - -

oy eIl

- Wages paid
oM 91 TG[{

[7]

(i‘)
8,000/ -

10,000/~
10,000/ -

12,000/~

. 5,000/-

6,000/ -
5,000/-
3,000/-

‘Contd. .




Outstanding salaries , . 2,800/- 1
TATE TN ' | '-
DeprCCiétion on Furniture - 13,000/- " -
Majnteriance'v Grant received 8,000/~ )
TR AR 2 W - -

Subscription received 10,000/- .

A I98H - o

Life Mefnbership Fees received '10,000/ .
| olie ISR T TG - ‘

Cash in hand on 31/03/16 40,000/~
31/03/16 IR oS Qnasmemm -

bR/?ﬂ‘??f

Mention anjy five: distinctions between 'Re‘ceipts- and Payments
Account and Income and Expenditure Account. .. S

Sl S 3B, b1t i < e Were A4 ReIc- st ol Seard ¥

13. From the following 1nformahon ascertain “Cash Flow from
Investing Activities” : : o S

w—ﬁm@m«vﬁr ﬁﬁmﬂaﬂwwmwww”ﬁcﬁw

'Land and Buildings purchascd during the year 2 2,00,000/“
IR WEr® B o ©I9F T ,

Additional furmture purchased dunng the year - - ¥ 50;000/ -
Investments purchased | . ¥50,000/-

27T ACOU : 18]




Investments sold ‘ | 2 1,00,000/-

_.Loss on Sale of hflve'stments o - ‘ T 5,000/-
Plant and Machinery sold during the year - R 40,000/-
Dividend received o - ‘ - X 15,000/-
AW e | ‘ o .

Interest received - - - % 20,000/-

A IS | | e

Sale of land o - %3,00,000/-

Profit on Sale of land =~ - - ' ~ ¥ 1,50,000/-
" OR/ %

‘ Explain the meaning of Cash Flow Statement. 'Mehtion any three
objectives of Cash Flow Statement. - T 2+3=5

aﬂwmma%@mwmaﬁnw ﬁzamfﬁﬁr@zm%cmwu

14. From the following information, calculate (i) Current Assets
(ii) Current Liabilities and (iij) Quick Ratio. 5

mﬁmmﬁw (z)sf%—sm% (u)sﬁw (CRIRCIEs (uz)?ﬁwvn—ﬁ«ﬁw
. Working Capltal g 40,000/-
IGHR e |
- - Cdrrent Ratlo 2:1 .
BT Sers o
Stock =¥ 30,000/- . | .
ety -

27T ACOU : [9] ' ‘ Contd.




~What do you mean by Act1V1ty Ratlos ? Explain the method of

. OR/:#QW '

calculating any one of Activity Ratios. A
xﬁa—twvn—q%zaﬁsqmv ﬁzamcﬂ?/wmﬁwmﬁcﬁ sz AT 9 |

2V2+22=5

15. The Balance Sheet of Ram Shyam and Hari Who were sharing profits
in proportlon to their capital stood as follows on 31st -March, 2016 :

Ram, Shyam and Hari FfRew S (361ka TRAR SHASS A1 I

et s 31 w15, 2016‘T§NC‘€WW¢TWWW

Balance Sheet (@T"i@)

Assets (W“’ﬁ\‘)

Liabilities (@) ) ®
Sundry Creditors 10,000 ~ Cash at Bank © 5,000
- RRy stiemE RS TG,
‘ Sundry Debtors 6,000
Capital Account : | RR ommi
T fiﬁf"’f : . Stock - 9,000
Ram : 20,000/- S
Shyam : 20’000/ ) g Investments - 10,000
Hari : 10,000/- 50,000 . E ’
— L T R ._
Buildings =~ . 30,000
- 60,000. '

60,000

'Shyam retlred on the above date on the followmg terms and

COI’ldlthnS :

Tﬁms‘@aﬁﬁ e e wifey Shyamwamasﬁm

(i) That stock be depreciated by ¥ 1,000/~
SOANT T 89S 1,000 T ST &1 91

(i) That Buildings be appreciated by 20%.
SIS YT 20% JE gf% |

27T ACOU
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Pass the necessary journal entries and prepare the opening
Balance Sheet of the new firm. '

Tl St wo ARSI
OR / 7z

Explain the issue of shares at par, at a discount and at a premium.

Setoig TR, Sigre Wi SR R T e

5

SIRER Tgecid e 11

5

16. A, B and C were partriers in a firm sharing profits in the ratio of
3.9:1. Their Balance Sheet as on 31/3/2016 was as follows :
A, B9IS C 3:2:1 w;_{on——mmaﬂ?aasﬁw@mwfim 31/3/2016 OfRta

o
o

- Balance Sheet Wﬁ),

Liabilities (%) ®) Assets (7if%) - ®
Creditors 4,000 | Buildings - | 20,000
Rese;ves , 6,000 Machinery 16,000
Capital : | Stock 4,000
PGEC | S AT o

- A= 20,000/~ . Debtors 15,000

B = 10,000/- N camE
C = 20,000/- 000 | - L -
___‘l 50,0091 ~ash at Bank 5,000
| =TS A o
60,000 | | 60,000 _

A died on 30/ 09-/20 16. Un_d_ér the agreement, the executors of the

deceased partnér were entitled 0

. 30/69/2016 eIt A% q@ £l ﬁ“m BN ‘@:%_erf%ﬁﬁf B AR 2

(@) Amount outstanding to the credit of partner’s capital account.

AR S Rl (oD 4 el &

27T ACOU
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(b) Interest on capital at 12% per annum.

®RR 12% AW e @Wi@l

(c) Share of goodwill on the basis of four years purchase of the
average profit of last three years.

ﬁﬂ—%ﬁwwmmﬁwwﬁ‘—ﬁcﬁwwwm

" (d) Share of profit from closing of the last financial year to the
' ~date of death on.the basis of last year’s profit.

ﬁ%wmﬁ%mﬂaﬁaﬁﬁrwwwﬁwwm
wﬁ%@mw\m

' (e) Profits for the last three years were :
ﬁﬂ* %ﬁ =T e wﬁ—«vf |
| Year/Fﬂ . Proﬁt/é{T@
_ | ®
2013-14 - 8,000/-
2014-15 . 12,000/ -
201516 7,000/-

Prepare’ A’s capltal Account on the date of his death 5
AT PR OiRke maqﬁmfimﬁwmn

OR/?#W

How would you compute the amount due to a. retiring partner or
the executors of 4 deceased partner ? . 5.

ﬂmwmw%wwawrw@m«ﬁ%ﬁfwwﬁﬁﬁ%
5 mﬁ'ﬁﬁ?‘fﬁﬁa{?
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17. Akash and Bikash are partners sharing profits in the ‘ravtio of 3:2.
Their Balance Sheet as on 31/03/7 2016 was as follows *:

Akash OI% Bikash SKAWR & 3:2 Wﬁ"ﬂ_W_WWI 31/03/2016

oifftd (OSTEIRR Bgerla were Al e iifee ¢
Balance Sheet
~ (Sgeia)
Liabilities ((7l) () Assets (F7if&) )
Capital : Sundry Assets - 40,000
- TR : Ry T~ife
' Akash = 12,000/-
 Bikash = 8,000/- | 20,000]|
Gene'ral Reserve 10,000
AR sffer
Sundry Creditors ' 10,000
iR onemiT
40,000 [ 40,000

The firm is dlssolved on the above date. Assets are reahsed at i
60,000/ - Dlssolutlon expenses came to ¥ 2,000/-.

lee Journal entries to close the books of firm.

@ﬁ%@wﬁ%mwwuﬁﬁawﬁmﬁﬁmﬁ 60,000/ -
Bl Smiw CW?I’EIWWWWW2OOO/ ol

WWWWWWWWW\
| ' OR/W o

. Explam -any five dlStlnCtlonS between Revaluation Account and
.‘Realisation Account. .

5

5

Wﬂﬁwﬂwwﬁiﬂﬂaww RicBIzar <fisbr siefay < 1 |

27T ACOU
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I18. What do you mean by prchmlnary expenscs ? Mecntion the itcms
which are usually . 1ncluded in the list of prchmlna_ry expenses. -
2+3=5"
W%qﬁm%wma%asmﬂﬁw—mm%—m mﬁm@m
@@N Bl

OR/F#Q?/

Give the new format of the Balance Sheet of a company (main
headings only) as per the requirements of the revised Schedule-VI
of the Companies Act. : : S

'mwnﬁﬁwfaawﬁmrﬁrwm_wwm mavn?ﬁa@tgﬁﬂ
W(WWWWWI

19. Followmg is the Trial Balance of ANIMA and PRATIMA as on- 31St
: March, 2016

31 W6, 2016 _ﬁ%‘QI_ANIMA WPRATIMA—E@WWWWW |
e A ES -

.Dr. : - Tnal Balance (@‘T ﬁﬁﬂ’i@) ~_  Cr.

Particulars = - ®) B Particulars ®
Reae) (ﬁaact) |

Machinery - - 50,000 Capltal

General Expenses: © 5,000 ANIMA - 60,000
TR | | ' PRATIMA- 40,000 |1,00,000
Furniture 10,000¢. .. ' ‘
VRIS ’ - | Trading Account

Salaries | 20,000 | ¥ R o
gl : | — Gross Profit - - 90,000
Cash in hand | 5,000 —3[3 e ‘
o AF FM € : e :

© : : Sundry Creditors - | 10,000
Investments | ‘12,000 S . '
Rt » | Ry sireamiz

27T ACOU [14]




Cash at Bank /8,000 |-Commission | 10,000
RS A T 1 . ' -

Bad debt 2,000

SRR A
" Sundry Debtors 40,000

Ry e ' 1 1 &

‘Buildings . | 50,000 - |

' Publicity | - 8,000 o

Reow. : .

2,10,000 - o 12,10,000

Prepare the Profit & Loss Account and the Profit & Loss
Appropriation Account of the ‘ﬁ"rm for the year ended 31st March, -
2016 and a Balance Shcct as on that date after takmg 1nto |

con31derat10n the followmg addltlonal mformatlon - 8
Wﬁmwﬁﬁ“@wﬁmwasﬁ 31 6 2016 @ﬁ%www‘m
e-ERFBW 251, m—m SicarE o oI v “oifRes et
TFelg oS 39 3 o
(i) Dcpreciate'Machincry @ 10% p.a.
TR 10% I TR @RS ST
(i) Partnérs‘win get interest on capi.tal @ 10% p.a.

SRAMECE I 10% [ TIFR 876 0 #{R) |
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- 20. NE Traders Ltd. issued 5,000 shares of ¥ 20/- each at par payable
as follows:

T 5/- on Application
T 5/- on Allotment
% 5/- on First Call
‘ ¥ 5/- on Second and Flnal Call. .
‘ All the shares were ‘duly subscribed for, Called up and Paid up.

Show the necgssai'y. entries in Cash Book and Journal of the
company for the above transactions. : 8

NE Traders Ltd.~ &f$3x 20/- wws 000 mw\w@:wﬁﬁaﬁq
WWWWW SRl vfﬁmlw?ﬁaaﬁﬁa

IR SIS 5 /- Bl |
N R 10 5/- 5l |
o oo rs 5/ Bt |
ﬁ?@ﬂwwm—aﬂaaﬂww SR
wmﬂa@mwmﬁwmmﬂ’mm@%@ﬁwwz’aww@ﬁﬂ

C‘PHZT F&|
T <8 @maﬁﬁwwmmﬁwwmmﬁm
 oRr/wRM
Write short notes on : - s 2%4=8
5y B ot ¢ |
(@) Minimum Subscriptibn |
, W SR

.(b)' Authorlsed Share Capltal

TGIFS T i |
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(c) Reserve Capital
Rl
(d) Preference Share

GAGHIRE S

21. Give journal entries in respect of the following : o | 8
weTe frat wm*{{a IR wica AR fra s

(i). Debentures issued at par, redeemable at a premlum.
| e TR ﬁﬁﬂam I Se ARG
(ii) Debentures issued at a premlum redeemable at par
o aqmwrmﬁ%mqwﬂwﬂﬁwﬂl
(iii) Debentﬁres issued at a discount, reeleemable at par
vt TG R S SRS ~ARCTH |
| (i'v) Debentures issue<;1 gt a discount, redeemable.at premium.
et TiGrS Rt o s ARe| |
OR / AZ!

-~

Explain the different methods of redemption of debentures. 8
Ao AR RS simfesmz T T |
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22. Ram and Shyam are partners in a firm sharing proﬁis and losses
in the ratio of 3:1. Their Balance Sheet as on ‘1st Apr11 2016 was
as under : :

‘'Ram WIS Shyam 3:1 @aonwar-w WWWB—GWW
we‘ﬁml 1 @fés 2016 WNWWMWWWW

‘Balance Sheet

| Cger@)
Liabilities (0el) | () | Assets (1) ®
Sundry C‘reditors : 12,000 ~ Cash at Bank 6,000
BBy Ao | cs e
Reserve 9,000 |  Goodwill . - | 12,000
" Capital : | Surldry Assets 57,000
LR : | AR s .
Ram = 30,000/-
Shyam = 24,000/-| 54,000 .
75,000| } -~ 75,000 - -

On that date, Barun was admitted as a new partner He paid T
30,000/ - towards his capital, but was unable to bring his share of
Goodwill of ¥ 6,000/~ in cash. The new proﬁt sharlng ratio was
agreed to be 3:2:2. '

Pass jour'nal'entr'ie‘s in the books of the firm and show the Balernce
Sheet of the rniew firm. o S y 8

¢+iA%% ©IRTY Barun-9q qo™ Tom W"‘%ﬂ? T2piet Fgfe s | Barun—él IGR
e ZHst 30,000/~ B9 wm i, % AN A@ 6,000/ - TR Foe
A TR | 51 7577 TG Sers 3:2:2 ¥ 3 Frams i 24 |

AREPRCE IR© Wi <R far o T AP Sgeria oS |
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OR / 733
What d6 you mean by debenture ? Explain any six points of
distinctions between shares and debentures. 2+6—8

ﬂ%l@{fﬂﬁﬁ‘{@’@’ﬂﬂ@%ﬂﬁmmwmiffﬂ@WWI
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